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Part A. Overview of the Workshop 
 

Conference program 
 
Date: February 28, 2018 (Wednesday)  
Time: 9:00 – 17:40, Venue: Room 3C, 3FL, GRIPS  
Total number of attendants: 38 (Non-GRIPS participants: 25 GRIPS Students: 9, GRIPS 
faculty: 4)  
 
PROGRAM (available at https://sites.google.com/site/gripskeio2018/ ) 
 
09:00-09:10 Welcome coffee 

09:10-10:00    AMANDA MICHAUD, Indiana University Bloomington          
“The Disability Option: Labor Market Dynamics with Macroeconomic Health 
Risks” (joint with David Wiczer) 

10:00-10:15    Coffee break  
10:15-11:05 SO KUBOTA, University of Tokyo 
 “Child care costs and stagnating female labor force participation in the U.S.” 
11:05-11:20 Coffee break 
11:20-12:20  Keynote presentation 1 

GIOVANNI GALLIPOLI, University of British Columbia 
“Permanent Income Inequality” (joint with Brant Abbott)  

12:20-13:30    Lunch 

 13:30-14:20    MINCHUL (MIN) YUM, University of Mannheim 
“On the Distribution of Wealth and Employment” 

14:20-14:35  Coffee break 
14:35-15:25 ELENA CAPATINA, University of New South Wales 

“Health Shocks and the Evolution of Consumption and Income over the Life-
Cycle” (joint with Michael Keane and Shiko Maruyama) 

15:25-15:40     Coffee break 
15:40-16:30 SANG YOON (TIM) LEE, Toulouse School of Economics 

“Horizontal and Vertical Polarization: Task-Specific Technological Change in 
a Multi-Sector Economy” (joint with Yongseok Shin) 

16:30-16:45     Coffee break 
16:45-17:45   Keynote presentation 2  

JOHN B. JONES, Federal Reserve Bank of Richmond 
“Couples’ and Singles’ Saving after Retirement” (joint with Mariacristina De 
Nardi and Eric French) 

18:00-              Dinner (invitation only)  

https://sites.google.com/site/gripskeio2018/


Summary of each presentation 
 

1) Dr. Amanda Michaud gave a presentation of his paper titled “The Disability Option: 
Labor Market Dynamics with Macroeconomic Health Risks” from 09:10-10:00am in 
meeting room 3C. Her research tried to explain the increase in the number of people 
enrolling in Disability Insurance program in the US. The underlying factors example 
includes the change in composition, unemployment shock, etc.  
 

2) Dr. So Kubota gave a presentation of his paper titled “Child care costs and 
stagnating female labor force participation in the U.S.”. He first presented some 
stylized facts related to child care sector, both formal and home-care ones. He 
argued that the observed change in the child care has a causal effect on the female 
labor supply in the US. The underlying mechanism is that the child care subsidy 
depresses the supply of female working in home-care sector, causing the child-care 
costs in both formal and home-care increases. 
 

3) Dr. MINCHUL YUM gave a presentation of his paper titled “On the Distribution of 
Wealth and Employment” from 13:30-14:20 in meeting room 3C. His research tried to 
explain the inverse U-shape pattern on labor supply across wealth quintile. The 
underlying mechanism is that the mean-tested transfer and capital income can depress 
the labor supply of people in the lowest and highest quintiles. 
 

4) Dr. Elena Capatina gave a presentation of her paper titled “The Disability Option: Labor 
Market Dynamics with Macroeconomic Health Risks” from 14:35-15:25 in meeting 
room 3C. Her research develop a rich structural model to study the interaction between 
health shock and labor market outcomes. Interestingly her model incorporates human 
capital accumulation mechanism which is affected by health shock. She then used her 
model to understand the effect of health shock on income inequality.  
 

5) Dr. SANG YOON LEE gave a presentation of his paper titled “Horizontal and Vertical 
Polarization: Task-Specific Technological Change in a Multi-Sector Economy” from 
15:40-16:30pm in meeting room 3C. His research develops a new model to explain the 
job polarization within manufacturing sector and service sector. The underlying 
mechanism is that there is a routinization on the job required skills in the middle range. 
This lowers the jobs with the middle skills and increases the jobs in the lower and 
higher ends of skill ranges when each job types are complementary to each other.  He 
then provided empirical to support his mechanism. 
 

6) Dr. John Jones gave a presentation of his paper titled “Couples’ and Singles’ Saving 
after Retirement from 4.50-6.00pm in meeting room 3C. His research used a newly 
developed model based on his previous research to understand the risk couples and 
single retirees faces. His structural model is rich and can capture some salient features 
he documented from the data. He used his model to explain the retirees’ saving 
behavior. One important finding is that saving for survival spouses is an important 
motive for saving among couple retirees. 
 

  



7) Dr. Giovanni Gallipoli gave a presentation of his paper titled “Permanent Income 
Inequality from 11.20-12.20pm in meeting room 3C. His research used a newly 
developed method to measure lifetime inequality when taking into account the future 
human capital wealth. Interestingly he showed that when taking into account the 
lifetime human capital wealth, the inequality is much lower than the inequality when 
looking into wealth inequality alone. However, lifetime inequality become worse 
overtime due to the increasing concentration of wealth. 



Pictures for the workshop 
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Pictures for the workshop (Cont.) 
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Part B. Evaluation and Achievement 

This year we continued the collaboration with Keio University and held the 3rd joint GRIPS-
Keio Macroeconomics and Policy Workshop (and the 10th GRIPS International Conference of 
Macroeconomics and Policy). The workshop brought the world renowned scholars to Tokyo. 
This included Dr. John Johns from Federal Reserve Bank of Richmond, USA. (well-known 
researcher on topics related to pension and social insurance, and retirement) and Dr. 
Giovanni Gallipoli from University of British Columbia, CA. (leading researcher on topics 
related to inequality, human capital, and education) as our keynote speakers.  There was a 
formal call for paper for the workshop, and many high quality papers from researchers both 
inside and outside Japan submitted to the workshop. Due to the high quality of the submitted 
papers, we decide to have five additional papers in the program, one more paper than the last 
year. Speakers were experts in related fields from all over the world, including Australia 
(Australian National University), USA (Indiana University, Bloomington), France (Toulouse 
School of Economics), Germany (University of Mannheim), and Japan (University of Tokyo).  
This conference also attracted many local experts (and students) to participate, for example 
researchers (and students) from U Tokyo, Hitotsubashi University, Kyoto U, Kobe University, 
University of Tsukuba, Tokyo International University, Bank of Japan, and Ministry of 
Finance, Japan Times, Daiwa Securities. 

The joint international workshop has brought world famous researchers to Japan and 
created opportunities for local researchers to learn from and discuss with those experts 
from overseas. The long continuation of our conference series establishes its reputation 
among domestic researchers as a major annual economic conference in Tokyo. The 
conference has built up a close academic collaboration between GRIPS, Keio University, and 
domestic research institutes in Japan. The participants were from both academic and non-
academic groups and the number of participants has been increased over years. More 
importantly, it has significantly raised both domestic and international recognition of 
GRIPS’s research activities in both the academic and non-academic circles.  

In addition to the call for paper and call for participants, we also use various channels to 
outreach researchers who might be interested in the conference. This includes email 
circulation, publically accessible conference program website, and GRIPS’s event 
announcement. The following picture is the screenshot from GRIPS’s website. 

We hope our good effects can be maintained and enlarged by the continuing support from 
GRIPS’ Policy Research Center and by the extended cooperation with more universities in 
Japan in the next year.  
 
 
 
  



 
 
  



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Appendix 
 

Material for each seminar 
  



 
  



 
  



 
  



 
  



 
  



 
  



 


